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^ before any material recovery occurs

44-+-I -f-f---4-f4-f++++4Wall
Street, Sept. 16.

The other local traction stocks which
have remained comparatively firm while
Brooklyn Rapid Transit has steadily
sought lower levels', were the victims of
the bears In to-day's market. Insiders seem

to have withdrawn support, and the pressureof short sales was sufficient in both
Metropolitan and Manhattan to catch stoplossorders all the way down. Brooklyn
Siapid Transit, while these raids were in
progress, held firmly around 88, at which
price it closed with a net gain of % per
cent. Metropolitan was really the weakest
stock on the list. From the highest quotationof 205V. there was steady liquidation
until tlie low point of 102^2 was reached.
A rally on short covering occurred from
this price, which made the closing quotation14*4. a net loss of twelve points. Manhattanmeanwhile dropped from 114V4 to
108. closing with a net decline of 5% at
108%.
Sympathetic attacks were made at most

of the active stocks during the closing,
half hour. The so-called Flower shares
held ui) fairly well, except People's Gas
and Rock Island, the former selling off to
1051% and closing 2% net lower at lllti.
and the latter, after an initial decline to
112U, closed with a net loss of V-A at 113Vi-!
The signal for the genera] onslaught was
the announcement of 1 he bank statement,
which showed that the surplus reserve
above legal requirements was only $275,450.The market being honeycombed with stop
orders the bears immediately started to
catch them. In many eases these efforts
were successful. It was again evident
that there was scale buying downward bythe stronger financial interests, but there
was absolutely no effort made toward givingthe market support.Aside from the legitimate demand for accumulationby banking houses and firms
Identified with the bull party, the only demandfor stocks seemed to come from theshort traders. This covering was very pronouncedin the closing few minutes. The
railway list, as a rule, was depressed byenforced liquidation, but the stocks thus!thrown overboard apparently found willingpurchasers. The principal declines were inSteel Hoop. American Steel and Wire, Su
gar. Tobacco, Atchison preferred. CentralPacific, Burl.ngton, Chicago GreatwesternIssues, Colorado Fuel and Iron, Lackawanna,Delaware Hudson, Federal Swq issues,International Paper, Louisville &Nashville, New Jersey Central, New YorkAir Brake. New York Central, Northwest,Reading first preferred, St. Paul. TennesseeCoal A Iron, and Wheeling & Lake Eriesecond preferred. Gains as a rule wereonly fractional and confined to the usuallyInactive stocks. Among them were AmericanIce, American Smelting preferred, CanadianPacific, Consolidated Gas, GeneralElectric. CnnfnAntal i

Hooking \ alley, Great Northern preferred,lov, a Central preferred. Laclede Gas, Nationalstocks, Panhandle and Leather preferred.
Following are the sales of stocks andthe range of prices:
Bales. Stock*. High. Low. Close. Change.
-jO Alp Car & Foun. .184 1S4 104 i.Am Car & F pf. 05% 05% 05% %000 Am Cotton Oil.... 44 44 44 ..«<> Am lee Co 40'.i 39% 4o% a. %a mo Am S & W Co... 54% 51'- 51: 2*2S & W Co pf. 973| 97 97% -f %e2-oOAm Sugar lief. ..149% 145% 147% -Ui470 Am steel Hoot). 42% 40 40% .2%> 15 Am Smelt & Kef.. 39 38 38

" .1%490 Am Smelt ft .1 pf. 00 88'- 90 3
too Ara Till Plato Co. 40 40 4<> i~3 '800 Am Tobacco. .... 127% 124 124 ok:

,t®®W A, T A 8 Fe 20% 20% 203/, .10400 A, T A: S IT pf. 021. ,t| 7 02
"

.tvi< '550 Anaconda Min i'o,. 54% 54 54 .1(iOO Baltimore A Ohio.. 51 51 51 1..000 Baltimore A- O pf.. 71% 71 U 71% 31ti«30 Brook It T.. 89% 87% 88 + 42i>0 Canadian Pacific... t»:t3 93% 031., 1.6100 Chic & C,t w 15% 14% 14 % v.100 Chi A 'It \V pf A. 80% 89 SO .2'»Oof.'hi A ct \V pf I!. 41% 41% 41 % .1%050 Chi & Ot \V del 1. 94 93 03 .2100 Central Pacific 57'- 50 50 1541 2!0 Chesapeake & ;.)!jio. 27% 20% 20% '%,00 Chi & Fast fli... 02% 92% 02%hO f ( C A- St 1 50% 50 5090 Chi & Northwest. ,107V- 1003.. Kjuv. 1p.420 Chi. Burl & Q.... 132
'

130% 130V* .1 V, }2IH10C. M & Ht v 1203i 128
-

128% .1 %ZW&.H I & Pa. 115% 112% 113% Vi
< '00 < dorado Fuel «; 1 1.» 58 5s3.. 2%000 Colorado Southern.. 4'- J'. 414

~

245 ( ol South 2(1 pf... 15
"

14% 14% 11 U I
250 »*t>i Term uf 42'. 42%100 ('hie, Ind & Lou pf 42,;> 42'4. 42' %220 I A- Mnoir IS.i itia. ,»k" .-I

2_>G0 1'on Tobarea Co.. 44% 43 4'A\ %00 Co^i Tobacco Co ijf. I)4 |)i a: _l v,200 Con (la- Co 118.9 1SS 188 tl"25 Del A': Hudson.... 122. 122 122 .12200 Del. Laclv Ac W...181 170U 170K, i H,
'"<» "envpf & II <; nf. 75 75 75' 1..
100 Erie U R > pf. ::y :;7 37 3/
440 Finns .V T H 40 45 45 4100 FVMM & T H pf... 05 05 05 ;{ift'60 Federal Steel 5<i% 55 55 jf)5o Federal Steel rf .. 7ft% 78#', 70 1'5(1 great North pf. ..164 KTiv 103% 4- %00 (. »fternl Electric... 122% 122'. 12214 1
"05 C-lurosc 62 02

"

02
'

1000 TO long Vfiiev... 3BV- 35v. 051/, 11..500 Hoeklli Vail, v pf. ft?";, 0'.>l.. fjfti'i _1 #2
5-tO Tnt v Parcv Co,.. 2ft t4 27' > 27V> 1 ii
200 Tote- Fa 1. Co pf. 7(1 7514 751-4One Illinois Central ..11.3% 113% 11.3* 14
100 Iovra Central of... DO 50

"

50 4.1
'

70(i KaO City. P & O. <»% 0 ft
1000 Lite]a « 0(5 84»'. 66 '-rl%PHI Louis A: X'l-V. 70 V, 7«1.. 7Kx. .f it
«7'('() Manhatiai- (on.... 114'- 108" 106% 5%320 Mexican National.. 3% sy, 5'.. til
420 Mexie ( Central... 15 C 15 15

"

1,4
(436n ;\let 8 If. 2(15 101V. 104 _1"
100 M mt P A" 8 S M pf 04 64V. 0*14 .41%4 50 Missi n-i Par fie. 45% .141 44% Ti
too Mo. Kin C T 13 13 13
000 Mo. Kan & T pf. 'o44 -to jo u
200 Mobil" & Ohio. 44% 4-( 4.1 . "
"'I Vat Biscuit Co..., 45

"

45 4.5
~

v,
500 National Starch. 8% 8 si 4.1 %8('0 National 8'eel Co.. 52% 53 52

* i'i
350 N-.it 8fp< 1 Co pf. 97V. <M1% ft*7-t 1 ii"00 .Vat I. Oil 2% 12#;, 2%770 x .1 Central lift 1171- 117% 7;K'OO X V Cent 136% 151T.V'. 135 V. 1 Vi 530Vat Lend pf Ho 110

"

no
5i»0 No 'h Sii'ticftn.. 12% 131. 12V. 1:
300 X 4" Yiv B' lce Co.160 158 ]58 .21 "8c X. 'oik A; West... 24% 24 24 %;34o Vorfollt & We'd pf. 69%. 60V. Oft 14. U

2"(V) Xo'C'eni Pacific. 53": 52% 52% %855 Northern Put- if... 75% 7.5 75 . 14loop Ontario A- Western. 25"'. 2-5% 25% %7ca Mail 41% 41 41 .1200 P»dfi" Const Co... 4ft 4ft 4ft %MOO Pccnp's fins 113V, 100% 111 v. »%370 Pull P"1 Car Co. .161% 164V, 164V. %"'"O Pitts. C. C & St L. 73V, 72," 73V, 4- V
2.300 Pcnn pnilroad .1,991. 131 IP11* %
""" P'fs".l Steel Car Co 58% 58 58 v
>90 Reeding 92 21 v. ;>i 1/, 1,-,

4130 Weed'tv- Kt, rf.... F>ft% 56% 56% .2%42o Reading 2d of .32 vi 31 y, .21 yi 14,2*55 Pop Iron .t steel.. 28% 28 98 . %550 Rep Iron A- Steel pf 73,% 721-3 72V, .1Kin Rt, G'-.p4e W pf. 81 81 81 . '4.
100 81 I, S V 1.1% 14% 14%' v'
too <9 T s V » <... 3 v, 34 V, V,
8700 Southern Pacific SO7*, 35% 36

" r£
T90 South f -2</, 51 g. 51% . %200 1 Louis X- 8. F. '1 *<i; ili£ %,
100 Third \>. n* *< * <s.lii 15/,3550 Tppn e,.,.) ... .... i1;:
100 T" S FVnr I'"" . 5-3/ 4. 14
100 r; s n"ii- M-11 nf. . 78 + %100 Trrns PnoiO. i!l% 19;, 1 ftM
0- TTnlntl B"« -C P Co. 31 31 31 4- V.

euro Union R1 c (Tc <4"i 4.1% 4411, 11/.
''">"Cpi.. /. 7<?3,4,

Wftr S Rubber 4R14 4s 4R 1/
T' s T.enl.hor 1?W 117/. 10 14

?,nn » S T^jt'.ev pf. -UK T>\ X. 14
1°0 TVabisb pf 21% 21% 21% ..
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the other, according to which ona ^ poj
able to catch many stop-loss orders ^
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sted bank reserves afforded the pre- "t staT Mi,
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2103 Western Union Tel. 8914 88% 88% . 14 q,.2060 Wheel & Lake E.. 12 11% 11% . % rn300 Wheel & L a 2d pf. 29 28 28 .2 * ,.1
Total sales, 303,645. I (j"

Wt
Following are the sales of bonds, ex- de

pressed in $l,000s, and range of prices: sti
86 Atchison adj 4s 86%® 8614 up24 AtchiBon gen 4s 102%(Sp302% th
8 Austin & N W 1st 96 <« 96% w<
1 Bait. & Ohio 3%s 96 <2 w<15 Bait (z Ohio 4s 100 («.. itii

25 Biooklyn Un Eler 1st 99 <*
22 Olies iz O gill 4%s 95WW 95% ,?1 C. B & Q 4s Neb ex 113%(?> Mi
2 0, C. C & St L 4s 93 A> en
1 C. O. C & Kt. L div 4s 103%<a
2 Chic & Erie 1st I nl(20 Col & South 1st 4? 8585H i"
10 Evans & T H gpl 5s 107 # ta.
0 (1, R'g & S A M P 8s 103%# of
1 Hock Valley 4 Hs 101 @tei

107 Kan City, p & U 1st 71 (,& 72 dp
4 E E <fe Ylest 1st 1201i(<>~=. r],6 Lake Shore 3%s lOOlsMv*>2 1.0. Ev & St L 5s 60 (V. }e

10 Mex Int en 8614# 86 li
18 Mex Cent 1st inc 27%® 28 (
7 Mex Cent 2<1 inc 1414# 1414 t3 Minn & St L 1st ref 4s 9714<S-1 Met St By g 5s 120%®Le
7 Mo Pac trust 5s 979S
2 Mo Pac 3d 116 t<j. on
4 Nor Pac 3s 66%® en1 Nor Pac prior 4s res 103l4@*->..11 Norf & W con 4s 94 la 44 95 <*0)
4 N .1 Cent gnl 5s , 120 $ * in
2 X W coupon gold 7s 112 # to
4 N Y, O & W r 4s 10414® I,3 Or K & N 1st 115*

.

47 Oregon S L Inc A 102%tol08 P,°10 Pacific Coast 1st 5s 10414(«1(M%
26 Pco & Eastern in 20 ® 20'* If

1 Pitts. Ft W & C 1st 140 ®> up6 Rock Island 4s 10614®'M>
5 Rio <5 W ist 98 ®1.10 So Pac 4s w i 8414#J
9 So Pac of Arizona 1st 11414®®
5 Stand K & T inc 20%®-.. P.°
1 St Louis So w n 2d 64 ®no
5 T C. I & R Do Bard C & I 6s 108 ® wo
7 Plater & Del 1st 5a 106 # pir28 Union Pacific 4s 104 14® r,>1 Virginia Fund Debt 1991 8714®..4 Wabash2d 100%® ( l!
1 Wabash 1st 5s, Det & Cbic ext...109 ® dki
Total sales of railway bonds (par value), $581,000. clC
Commercial price of bar silver in New York,

59Vi(00Oi>i, Mexican dolalrs were quoted at 47"4c.
Bar silver in London. 27 3-lfid.

AuMoney on call, 3 per cent. Time money steady
at 5@51i per cent. Commercial paper steady at '

5@6 tier cent.
pe:The New York Clearing House reported to-day |i\

clearings of $108,199,258; balances. $7,100,475; a«
debit balance, 8565,657. SCl

Kailway earnings for tlic first week of Sept em-
ber, as compared with the same period of last year: j.-(Texas Central *7,034 Inc. '1,276 paLouis., Hcnd. & St. L 11.736 Inc. 120 ,lnnattanooga Southern 1,693 Inc. I'M
Louis., Evans & St. L 36.226 Inc. 4.238Uec f:in 37,010 Inc. 3.325
Interoceauic R\. of Mexico. 85,061 Inc. 24,42 > /
Florida Cen. & Peninsular. 47,387 Dec. 5,649
Northern Pacific 675,049 Inc. 42,029! ceiChic. & West Mich 47,043 Dec. 264!,Det... Or. Bap. & West.... 30,054 Dec. 3.5981 nil

Tlic gross earnings of the Chicago, Indianapolis 1111
& Louisville Railroad Co. for July were $840,326, thi
an increase of $45,089. and the net $130,908, an ill
increase of $39,443. j of
The weekly statement of averages of the asao- '®-Dl

rioted bunks shows: | Int
Sept. 16. Changes. pieLoaf $739.791.000 Dr. $7,834,409 ,lndeposits 819.383.4fM. Dec. 15,033,700 V,Circulation 14,825,700 Inc. 158,700!;*°Legal tender 49,098,700 Dec. 886,800; (vfl

Hpeeie 156.022.600 Dec. 5,060,600! col

Reserve *203.121.300 Dec. $5 947,400Reseiic required 204.845,860 Dec. 3,763,925
Surplus $275,450 Dec. $2,183,475 sb:
The surplus a year asm was $4,240,400, and two tei

years ago it was $19,895,175. j po
Tl* annual report for the year ended June 30 1!^

of the Kings County Elevated Railway Company
showed r ow ea-ntngs of $679,623, as comparedwith $£94,470 laid. year, and net of $62,707,against $74,861 last year. (

The Pennsylvania Steel Company of Philadel- tt':>
pbia has declared » dividend of 1% Per cent on an
it.* preferred stock, payable October 16 to stock- c.b
holders of record September 15. ell
The United States Sc. Canada Railroad Company;}']-!

report* for the year ended June 30 gross earnings
of $26..*.? 5. and net of $6,206- L

.! "J* I
The transfer book* of the Knickerbocker Ice' j^'ru

Company of Chicago will close September If and bet
reopen October S for the quarterly dividend of 1Vjj .Tun
per cent on the common stock, payable October 1. p.-t

MaDuring August tire Chicago & West Michigan ,\p
Railroad Company earned gross $213,751, an in- Ma
crease of $24,568. -Jul Jul
The transfer bcoks of the Third Avenue Railroad 252

Company will close on September 23 for the pur-}
pose of ascertaining the stockholders of record
who will be entitled to subscribe to the first issueof the increased capital stock, amounting to j40,000 shares. The books will open on Septern-1 ,
ber 27.

The gross earnings for the year end: d June. 30 J
of the Buffalo A: Susquehanna Railroad Company
were $754,335, against $630,649 last year, and the
net $261,831, against $279,657 last year.

The Prospect Park ,h Coney Island Railroad Com- I
pany reports for the June quarter gross earnings of La
$30,464, and net of $1,157. «

Chicago & Alton has declared a dividend of $2.25
oti the common stock, payable October 2, to stock-,
holders of record it tlie close of business on Hep-!
tember 2<\ Books close September 20 and reopen;
October V. 1890.

For the year ended Juno 30, the Buffalo & Niag- iCCara Falls Electric Railway Company earned, gross, .

$140.566: net. $62,9P0. UASC per
Plymouth Cordage, of Boston, is paying an ex-! c

tra dividend of $10 pel' share to stockholders from con
business dene during the year ending July ill. A |mv
year ago an extra dividend of $4 was paid. In 1801'
an extia dividend of $1 was distributed. The con*.- 1
pam pays regular quarterly dividends of $1.50. BE

-. On
The gross earnings of the Thirty-fourth Street

Crosstown Railway Company for the June quarter u
were $88,322, and the net. $38,231. I
The gross cavnigigB of the Missouri, Kansas &

Texas Railroad Company for July were $872,013, an
increase of $110,208, and the net, $100,433, an increaseof $68,978.
The Western Railroad of Alabama reports for'

July gross earnings of $48,145, an increase of $1,292.1and act of $16,102, an increase of $1.161. .

The July statement of the Atlantic & West Point
Railroad Company shows gross earnings of $45,c>«o
an increase of $894, and net of $19,451, an increase mel
of $5,250. j fret

.'. idei
The gross earnings of the Colorado Midland Rail- Hisroad Company for July were $151,911. an Increase pof $11,51 J, and the net $50,350, an Increase of! I tl

The 'it :Li .tjeliama Railroad Company re-1 ..
t- .11 gi« lminm of $»4.248. a decrease Aof $0V:. ti !. o; *'!?(>,ftofi, an increase of $2,857. JJ
Tie annual report of the Illinois Central Railroad I

Company shows gross earnings of $28,114,687, and W
net of $8,552,427.

The. New York. Ontario / Western Railway '
Company reports for the year ended June 30 gross ANearnings of 84,346,163, an increase of 8431.52$ and
net of $1,376,053, au increase of $263,061. L.

V
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"IN THE STREET."
sot since 1893, when the banks reached?lrlowest point in surplus reserve has
; amount of surplus cash on hand above
:al requirements been as small as was

Heated by the bank statement yesterday, j
en it was due to business depression,
rl now to business activity. If the system
ployed by the Clearing House in prepar;its averages was absolutely correct, the
fincial interests might have loss for
ivm. It is a notorious fact, however,
it the =yetem of averages upon which
j statement is based does not afford an

act estimate of the condition of the
<n n*t: H.«M; vn uu3Jiirs-> uu * i m«,> .,

ilcli the statement is really supposed to
e. Tbe average system, covering a

riod of six days, simply snows relatively
lat the. condition of the hanks may be at
e point 'hiring thai period. The llciuida11of Friday roust have placed the 1^'inks
a better position than was shown by the
dement. In fact, it is safe to assume
it tbe small surplus reserve could be
ated last Wednesday as truly as yesterr-

* «

"he change in tbe reserve came from an

tirely unexpected source. Instead of u
is of ca.>h of $8,000,000, as had been pre:ted.the loss amounted to only $5,047,400,
which $5,060,600 was gold and $886,800

ral tenders. As the small loss of cash

crease in loans wag an unexpected unvorab'efeature. Instead of a curtafl»ntof loans as the result of liquidation,nnlng up to $10,000,000, as had been pre>tedIn some quarters, the actual decrease
is only $7,854,100. As still further
monstrating tlie fallacy of the bauk
iternent as a correct exposition of the
jney situation, it is absolutely known
at loans far in exc'ess of tiiis amount
;re aetuaify called by the banks and
sre not replaced. Deposits decreased
5.055,700 as the natural result of the curilmeutof loans and the loss of cash,
uoh of the decrease in deposits was
used by the lending of money In this
'rket direct by out of town banks, which
me.v was taken from balances malninedin the local institution. The amount
reserve required was reduced to the exitof $8,703,025, and the surplus reserve
creased $2,183,475 to $275,450. The suraslast year was $4,240,400, and two
ars ago it was $19,805,175.

$» Cs *

!>ne enuse for the weakness of the local
iction stocks was the report that the Joint
gislattve Committee will meet in this city
Monday next for the purpose of investitingtho value of the properties of the

cnpanles operatln.fr under local franchises,
order to determine the amount of tax
Ite lcv'od under tie Ford Franchise bill,
is understood that the committee has
wer to subpoena witnesses and examine
? books of the companies. Brooklyn Rapidanslt will be the first corporation taken
, and will be followed by Metropolitan,mhattan, Consolidated (las. Third Aveeand the New York Electric Light. Heat
Power Company, it has been common rertamong Insiders Interested in these vanscorporations that Governor Roosevelt
uiJ-d undertake to have the tax assessment
ide unon an enuitable basis According
rumors in Wall Street, however, mainlycuiated by the bears, the size of the tax
<essments 'would appear to approach veryisely to actual confiscation.

* *

According to Dun's Review, the gross
rnlngs of the United States railroads for
gust, which include reports covering nearmiles,amounted to $52,861,1509, a
in of 18.7 per cent over last year and 18.5
r e£m over 1892. Traffic is said to be rehielvheavier than this increase indicates,
the steady tendency of freight and pasjgerrates has been lower. The gain
eh month tills year has been large, except
February, when storms blocked traffic,
r the first week in September sixty-two
ilroads report, gross earnings of $8,558,718,'increase as compared with the same pc>dlast year of $911,047, or 11.91 per cent.

Contrary reports are in circulation coamingthe Chicago gas situation. The bears
ve caused the circulation of rumors which
ve come from every conceivable quarter
it the Ogdeti G-as Company had succeeded
disposing of a portion of the $10,000,000
bonds which It recently offered for sale,
3 with the proceeds was prepared to enter
o a very energetic fight against the Pen'sGas Company. On the other hand, most
sitive information is obtainable that these
nds have uo(. been sold, that the People's
s Company does not desire to purcnase
at.rol of the Ogden Company except at a
v price, and that there is absolutely no
ssibility of a serious war in the gas buslssin Chicago. Which report investors
all take depends, of course, upon their
nperament, but as the shorts are steadily
unding People's Gas stock It is quite
ely that the adverse statements are
jssly exaggerated.

i ac * oiion .iiarKei.

lotton opened dull aud quiet, with prices
out 1 point higher. Trading was quiet
d weather and crop news showed no

ange whatever. Spot cotton was unanged,the sales for the day being 1,031
les. Port receipts this week are 166.000
les, against 117,000 last year. Prices:

Open. High. low. Close.
itember '., 5.94(95.90
;oher 5.97 5.99 5.97 5.98(35.99
rember 5.03 6.0.1 6.02 &02(36.03
member 6.10 6.10 6.08 6.08g6.10
inary 6.15 6.75 0.33 6.34 .6.3 3
>ruarv 6.1s 6.3 8 6.18 6 17(96.18
rch 0.22 6.22 0.19 6.21(n0.r2
ril 6 24 6.24 6.24 6.21(96.25

v 6.2.*' 6.29 0.27 0.27(96.28
te 0.30 0.30 0.30 6.90416 31

y 6.32@fU3

Financial.
LEWIS A. MAY.

f Consolich (cJ Stock fixchange of N. I.
ilcmofi -j *,-pw o'V: t'roOure Exchange.

ALEXANDEK M'KLWEE,
1ember Consolidate! Steele Exchange of N. Y.

EUGENE K. ENSLEN",
Csfhier JefTarson County Savings Bank.

EWISA.MAY&CO.
BANKERS AND BROKERS,

AND 33 BROADWAY, NtW YORK
copying entire ,irrt. floor of the Munn Building.)
, f Consolidated Steel; Exchange of X. Y".aembera Xe,v Yo k Produce Exchange.

n A ii r\ a n.i ti

aiuoKd, ttimm, I?KAIN,
)TT0N. PROVISIONS, COFFEE:
light arid sold for cash or on margins of 3 to 10!
cent.

COMMISSION. 1-16.
lend for our "HIGH A.\D LOW PRICKS," a
tpichensive publication showing the highest and
est prices of Stocks, Grain and Cotton each day
the past year. Mailed free on request.
VRITK FOR OUR VALUABLE MARKET
TI E It, issued daily and sent free.
I Monday we will Issue n Special

Letter entitled,
Liquidator! Selling Shart .Wnat

Nex V
til speculators should write or wire for it.
GUIEST BANK REFERENCES AND FINAN

CIAL RATING.

GET RICH
VESTING IN WHEAT AND CORN BY OUR

DOLLARS & SENfcE
thod which is fully explained in booklet mailed
! on application. Seventeen per cent average divrsdspaid monthly for f«,m years, without loss,
[host bank, commercial and customers' refer*,tees.
E COMJNA.iON IRVE Tft!LNT COMPANY

(INCORPORATED),
Rlalto Building, Chicago. ;

NE °b TO FIVE%
-lontlily Dividend Stocks in GOI,-P, COPPEU (
n 7f\T lnnirfmAnte T'rrr B.la T

RICE, 33 Congress st., Boston, Mass.

Financial.

I UNflU AID
OWNERS

Famous "H
{%hich produced $700,000 previcu
ola.ni by fire), and fourteen contiguov
tana.

OFFIC
President, Hon. It. B. SM1TII (present Governor of
Vice-Pres. and General Manager, Hon. M. L. HE\
Secretary. CHARLES B LOWENSON
Treasurer. Hon. T. E. COLLINS (present Treasurer

Hon. It. B. SMITH,
V Hon. A. E. SPRIGG

DIRECTORS ' Hon. T. E. COLLIN!1 i Hon. THOMAS H. C
( Hon. H. L. FRANK.

KNICKERBOCKER TRUST CO., 86 E
AGENTS AND

Below are printed some of the shipments from
Jl>

Lot No. Date. Weight.
6 to 17. ... 1st to Z6M 489,670

.in

18 to 3!... 3d to 30th 613,640
AUG!

32 to 45. .. .1st to 3bt 530,834
SEPTBM

46 to 55. 1st to 3Qlh 485,397
OCTOt

56 to 63.. 9th to 31st &9i 402
XOVE'l

64 to 72....6th to 30th 533,851
DBCEJ

73 to 80.... 5th to 30th 473,335
The Hope mine, producing gold and

of Montana. It was opened and work*
operated it with great success, taking
1898 a disastrous fire, in which eleven liv
houses and working plant, and flooded 1

combined with the simultaneous failur
crippled the then owners that they wer<

Expeits agree that this property \

Parrot, Boston and Montana, Butte a

propert ies>.
Only a small fraction of the great r

been uncovered. The best experts agree
dividend payers in a district renowm
Senator Carter, of Montana, says of th<
will prove to be one of the greatest pi
wider and stronger, and the ore increas

No facility is now lacking- to raise
sight to the surface, and there is every
operation of the mine, with the Except
have to be built to replace the old one.

necessary for this a limited amount of
scription at

$1.50 PEF
par value, $5.00. Subscriptions should
served to raise the price without notice,
are on file at the office of the undersi

The stock of he Gold Basin and Co
soundest and most profitable investn
"Hope" mine is not a prospect, but one

ing district. The purchaser of the sto<
benefit of the advance in value which
ture, and is assured of increasing divi
the Hope is uncovered, and develoDmer
of which have been subjected to exha
Subscriptions will be received by

E. R. HOLDEN
Commercial

MERCANTILE 1
50 Water St.,

FREDERICK PA
119 South Fii

1111II
Our Syi

GO-OPERATIVE
Pays our customers regularlj

DIVIDENDS of froi
Insures safety to the investor and

It affords protection to conservative it

SUCCESSFUL dSt.'.
Can withdraw principal or profits,

Write for ful

CHAS. B. HY
7 Exchange Piac

BANKING HOUSE

HAIGHTX FREE8E
\< vs YorU,53 Broadway.
Philadelphia, 4<rii Walnut,
Itcsilon, 85 State Street.
Oif office. being co inec. ed hv

pf haie wici enable* tn to
prompt Iv execu e or dir.* for INVESTMi'.NT,or on MARGIN
3 to 5 per cent, on the NElV
YORK. 'BOSTON and PHILA-
DhLPHIA EXCHANGES.

Write or enll for our "400-FAGE
SECURITY MANUAL," containing
the information needed to deal in
securities proiitably, with reports.

Write or call tor our "400-t AU7
SECURITY MANUAL," containern*
the information needed to deal in
securities profh ibly, with reports,
dividends uid pi ices for 10 to SO
years, issued gratia and mailed fret ;
also Stock, Grain and Cotton letter

Government,Municipal and Railroad
Bond Quotations, furnished on applicationfor ptmh.tse. sale or exchange.

Uptown Offices, 1132 Broadway, near 26th St.

HENRY CLEWS 8 CO..'
uaauuiM.

IX. K>, t» it it oruad d(.
UKMMHHS N. Y. SXOClv XsiACil-VNGK.
oium executed tot lutcstmaul or »u maigtn.luteiest allowed on deposits, suoject to check at

right. Kailroeda reorganised and tradt conibmauoin
iflectcd. Act as financial Agents tor Corporationsttid uitestoik.
I'.ii.llnwtia.nll isMirs.bonglil ami aolti.

202 ilKT'll XVt, eor. 26th it.
487 ItKOA l*\V A Y. Silk Ex « iildi

Branch Offices < ."it! WORTH ST. A 00 Thomas st
i " HUDSON ST.. UeickutU* !<('««1 Hi COURT ST.. Unwklyn.

HAVE YOU READ
the latest edition of my treatise oil stock speculationentitled

"BULLS AND BEARS OF WALL STREET"?
Contains 40 pages of common seme arguments and
raluable reading matter. I*rice, 10 cents, in coin
ir stwnpti.
JOHN a MiKtNZ'E, II Broadv/sy, New Yo k.'

Financial.

MlK CO.~
OF THE

' » K7T» .

Lupe mine,
; to the destruction of its working
is mining claims, all located in Mon:ers

:
Montana) Helena, Mont.

VKTT Butte, Mont.
Butte, Mont.

(

of Montana) ....Helena, Mont. '

Governor of Montana. 1
3, Lieutenant-Governor of Montana,
i. State Treasurer of Montana. !'
ABTER. U. 3. Senator from Montana. !,former Major of Butte, Montana.

IROADWAY, NEW YORK, TRANSFER \[
REGISTRARS. \\
the "HOPE" bstore the fire closed the mine: (

'E.
Value Total ,

Weight. per Ton. Value.

458,372 $65.00 $14,879.96 \
r.y.

481,883 70.00 16,893,79 '

J'ST.

49S.S94 2Q.00 5,(88 45'
BER.

1

460,384 308.00 70,984 46
ME1R. J1

468,208 159.00 37,166.36
H BER. <

5(1,255 92 00 23,631.07
IBER.

458,850 130.00 29,323.50
copper, is one of the celebrated mines'

5(1 by people of Helena, Montana., who
out over $700,000 during 1891-95 96. In
es were lost, destroyed the shafts, shaft
:he mines with viator. This misfortune,
e of a Helena Banking Institution, so

e unable to continue operations",
vill soon equal the famous Anaconda,
nd Boston, and other immensely rich

nineral wealth of the "Hope" mine has
that it will become one of the greatest

?d for its enormously rich properties.!;
? Hope mine: "1 have no doubt that it!,
roducers in Montana. The vein grows j'
ses in value with every foot of depth.",'
the thousands of tons of ore' in actual j<
equipment necessary to the successful'

:ion of a new concentrator, which will
For the purpose of raising the capital1
the company's stock is offered for sub-

\ SHARE
be sent in at once, as the right is reMaps,prospectuses, photographs, etc.,
gned.
pper Mining Co. represents one of the
rents before the public to-day. The
of the rich mines in a celebrated minrkat the present price will secure the

is certain to fake place in the near fu-
(lends as the great mining territory ojT
it work on the other mining claims, all;
ustive expert reports, are opening up.1

& CO., Fiscal Agents,
Cable Building, 20 Broad St., New York.

i:rust co..
Boston, Mass.

XSON & CO.,
th St., Philadelphia, Pa.

§ISII
stem of

INVESTMENTS
on i no nrst 01 each month

m 5 to 20 Per Cent.
secures for him an excellent, income.
ivestors who wish to avoid risk.

ly customer.INVESTORS
either or both, whenever desired.

1 particulars.

LAND & CO.,
Boston, Ma s.

PL A Yl n G I > E ShOP T SIDE
cf the stock nrarkst requi ea as much intelligence as
does playing the long. If you have followed our adviceaunng the pest week you are

/»j ji\t- y a ticAD,
And if you want to know what to do with yutir

present holding, at the opening Monday, mail us
your check for !fli> to cover two weeks' service.
TO CO)>E HOOKERS:

"VEITKH."
VEtTEH."

"NEI IBM.
A two-cent postage stamp will

GET VOIR NAME
on our mailing list. Send j-cmr address to-day.

jMU. h. K MbALL & CO;,
NO. BO UROADWAV, New York.

Chester B Lawrence, Jr.
Member Consolidated Stock Exchange.

^iHTOOTv'^i 9^arc8 atid upward.
3 to 5 per cent margin.

I ,000 bushels and upward, TT7 TT fp A "T1
3 to 5 per cent margin. * * X3.J.IXA. A

MAIN OFFICE. 32 and 34 BROADWAY
BRANCH OFFICE. 62t BROADWAY.
Very Correct Market Letters Issued Daily.

PI T OF TOWN ORDERS A Si'ECIAI.TY.

ENO M OU PRO FIT
Can be made by speculating in a certain stock
(listed on both New York exchanges). Valuable in-

TO A Few
conservative and reliable parties for a share of tlie
profits (AFTER THEY ARE MADE). An opportunityto make tnm one to ten thousand dollars
(uncording to the tiec of your investment). Highestbanker*' references furnished. Complete details
upon application. INVESTMENT SPECIALIST,
bos TS, .louvna] office.

OPRO F?TUNITY7
A few of the preferred share* of a copper mining

company of established reputation can be obtained
so low us to warrant the purcha- r expecting not
less than twenty time-, the price asked. Address,
without delay Post Office Hex 400, New York.

SAEES1 WAV TO SPECULATE.
Market letter on ,tocks. wheat, free on application.
Handsome curtouicrP office. AUSTIN MYRES, (HO
Broadway.

Financial.

'/r

(vn.n the present great extension of
rlehese uses came the discovery that the.
eei

>ld world's sources of supply were as!pa
rapidly diminishing, owing to tbe.ju;
ibandonment of mines in Silesia. Bel-1
duiu and Cornwall, on account of

'

rheir getting below the sea level andjp,
herefore being flooded. >no

These two facts operating together
biave opened to the t'nited States'011

wt
riches undreamed of until very re- i

gently. jfr<
The present management of the th<

an

BOSTON !|
an

nrTLE CIRCLE C
ZINC CO. !

VP
were among the first to note the eon- se;
verging lines of increase in the de- wl
maud and decrease in the old world's,
sources of supply, and being practical
zinc men, with a thorough knowledge!
of the American zinc fields, they were!jwenabled in advance of the general pub- j)V
lie knowledge to combine under their mi

control some of the very best proper-: b«.
lies in the whole Missouri-Kansas zinc1

si I
district. 11
These properties are to-day owned ini

by the Boston Little Circle 7.in< Co.
in fee simple, and w ithout iucum-ist
branee of any dcscrip ion. They go
comprise mines which are pronounced ju
by the highest zino authorities among pa
the most valuable mining properties, as
in the world. These original holdings fo
of the company have further been! th
nearly doubled in extent by the pur-' pr
chase of additional mines and mining fig
lands in the same district, and also by;
the purchase in July last of thelfu
famous Chase mine at Galena. Kansas,
one of the richest zinc mines in that St
district. j be
From the date of its incorporation

the Boston Little Circle Zincjw<
Company has been a conspicuous se
success. Through the foresight and] A]

JOSHUA BROWN
45-47 Wall St., New tort. 421 Gnstoat SI

be
pa

i tat im nin <

L1UU1U Hill |«
(

I hereby give no/ice ib.it I
have not transferred any in-
vent ions nor assigned any
patents on any inventions of j
mine connected with liquid
air, excepting the state right f
for ^oode island on one ap- i,
plication for a patent not

yet granted.
7 he Liquid Air, 'Power & j

c-Automobile Co. of ''Boston
owns the exclusive rights to ^
the use of all my liquid air jM
inventions with the one ex- j

ception noted.
{Signd) j_

Geosrge Code. (
L
A

Boston, Sfjit. !«'>. 181*9. ; g(
ee
in

THE YACHTRACE.
Interest in (lie international yacht race is grow- (

ing keener day by day throughout this country and
in Great Britain. This is evident by the increasingamounts of money entrusted to us to place upon {
both the Columbia and Shamrock. We have one
amount of $25,000 to place on the former, and have
a large amount of English money booked on the ®'
Shamrock. Wo are fully posted as to the fluetuat- gj
ing odds, and have special facilities for bringing the
partisans of the two boats together.

As an incorporated Company (capital $50,0001
with ample bankers' references as to character and
responsibility, we invite correspondence and personal
InterTiews with aii sportsmen, yachtsmen or othtrt
who desire to plate large or small amounts upon
this extraordinary eyent. The fullest investigation !i
courted. Call at our offices for personal ecmfetenee >)

or write for full pat..eulars.

AMERICAN RACING!
INVESTMENT CO..

ROOMS 1451 AND 1482.
11 Broaaway, New York.
SEE OCR AD. OX SPORTING PAGE.

PARTNERS wanted to V>'" advertiser tn f«tnh-'
Hsninjz a joint wtocK vo. tn'qgqi m cgo low. Afr <«
drttt "Odd Lois." 12 Joiimat OfHet, New York. I

/lv x 1

fl Sound, Safe
The sudden leap of the American ish

sine fields into tlieir present promi- PSS

aence.almost rivalling within a few
jiuiiiu* mai 01 copper.is uirecuy consequentupon two causes. First, the on

'act that for many years the uses of *°

sine have been increasing, and within
he last few years very rapidly. Sec- tin
)C(1, the fact that almost coincidently be

Financial.

Investment
rewdness of its directors, it pos<sesproperties not exceeded in value
anything in the zinc tields of the

lited States. From its original holersit has been earning 20 per cent
its entire capital stock, enabling ir
pay one per cent monthly dividends
d to accumulate surplus at the rate
*80.OtiO per annum, in addition t<>
dividends paid. The surplus lias

en re-invested in the acquisition of
w properties and the extension of
velopment on all. A letter just reivedfrom the president of the comnyfrom Joplin states that he has
?t contracted for a new 100-ton conntratingmill, to be erected on the
lase mine; also another 100-ton conutratingmill adjoining the Nugget,
irther, that the new mill on the Orogomine would be in operation about
ptember 11th (this mill was started
the 11th, and is now actively at

irk).
tVe are also enabled to state that
)m the earnings of the Chase mine
2re will be paid on October 1st. 1809,
extra dividend of one-half of one

r cent on the capital stock of the

fston Little Circle Zinc Co., in addimto the regular one per cent monthdividend.This puts the stock upon
18 per cent basis of cash monthly

sjdends.
IVe believe there is uo sounder, safer
more substantial investment before
e American public to-day. The actual
rnings. the dividends paid and the
rplus accumulating by this company
ike its stock worth as an actual Jnstmentmore than double its present
lling price, and -\ve believe that those
!io purchase at the present figure of

$11.00 PER SHARE I
ill not only receive a large return,
it secure a corresponding enhancementin the cash market value of their
hlings.
We recommend investors who deresuch a security to carefully and
orougldv investigate this opportut.v.
The advance in price of this
ock to #1 12.SO per share, which
»es into effect Oct. 1st. is more than
stifled by the condition of the commyand its properties; and as soon
the stock is listed (the preliminaries
r which are now nearly completed)
ere is no question that, the market
ice M ill be greatly in excess of this
pire.
'i1''" ""< ! »'"» S:in fin nor share
. 1,\ ti\i ~ r

11 paid and non-assessable.'
Dividends are payable monthly: th
[ptember dividend will be paid Octe
t 1st to all stockholders of record.
The company's! prospectus is wel

prthy the attention of every investor
nd for it. to the Company's Fiscal
items.

& CO.. Bankers.
L, Pbi!aJeiph'a. 89 State St., Boston.

rhereis^a wide
margin

" + T,« r,,l"n c,f charec in Ponner Minltiff mm-

pies.
In some of them the small investor gets the prober'sstock at double its value.
The Chippewa is offering' first isle tl t

*2.50
It's good value when compared with others.

INVESTIGATE IT.

M CHIPPEWA COPPER MINING CO.,
714 and 715 Winthrop Building,

7 WATER STREET. BOSTON.

11.MORGAN SCO.
11 Broadway, Empire Building. N. V.

Orders executed for Investment or on Margin.
Commission 1-16.

MEMRFRS OF CONSOLIDATED STOCK
EXCHANGE.

Our office*, arc the fines: in New York, and w<
vc the heat facilities to be had for the prompt

ARRET LETTER MAILED ON APPLICATION
Branch Offlec

for our lady customers at

32 Broadway, Entire Front, 3d Floor.
Monthly Quotation Record free on appln_ on.

UPPERSTOCKS
I have some of the finest bargains in Western
jpper chares ever offered to the Eaatqgp invest::.
Iso COLORADO GOLD STOCKS and MISDURIZINC STOCKS, ranging in price fr<»:
nts to dollars per share. Will stand most rigid
vestigation. It, will pay you to call on or address

J. L. RICE. S5 Congress St., Boston

Publications.

RISK aeaKHV

A. I IV I WORTHEDGE
^1 THOUSANDS

end yonr address on a postal card
the- Exchange Publishing Co.. No. 3S Wal?

-pet.. New York, find receive a sample copy of

THE NATIONAL
BANKING AND EXCHANGE

RECORD IF
The le v, sh'si, brightejt, bert-.'nformed. best editedorjt reliable and up-to-date financial pa for pun
shed. Issued solely in the Interest of the investigjtnblic.

mc srK< cmiiCK zutn
WMBER IXeiADES

The Science of Money Making."
Young Men in Wall Street."
Specu ation vs. investment."
Carnegie's Ro3«j to Wealth."
How $50 Made $500."
Forecasts on the Marital**


